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ABSTRACT

AUTHOR: Mrs. Shanya Pengpunpat

TITLE: Guidelines to potentially develop the financial

retirement plan for military personnel under Royal Thai

Army
DATE: September 2020 WORD COUNT: 6,918 PAGE: 23
KEY TERMS: Potentially —Develop, Retirement Plan, Military

Personnel under Royal Thai Army

CLASSIFICATION: Unclassified

The purpose of this independent study was to explore the guidelines to
potentially develop the financial retirement plan for military personnel under
Royal Thai Army in response to Thailand’s 20-Year National Strategy regarding
the broadening opportunities and promoting equality in society for elderly
people to obtain quality of life, focusing on regular and long-term investment
throughout their working age. The study was undertaken based on
investment knowledge and financial planning methodologies specified in
Certified Financial Planner Program, which described practices on how to

have an effective retirement plan.

The findings revealed that military personnel had entered the saving program
with Government Pension Fund; however, total investment value they
earned in the last year was not sufficient to afford a quality life after
retirement. Hence, it is necessary that this study should be conducted to
demonstrate the guidelines for developing an effective retirement plan for
military staffs. It was shown that they had better start the investment early

while working by regularly deducting the capital from their salary base on the



amount in relation to the age and needs of monthly allowance they
anticipated after retirement. For the fact that military personnel could
acquire lower income, compared to ones from state enterprise or private
sector, they should adopt Dollar Cost Average Program which allowed them
to regularly save money on monthly basis and consistently invest with more
discipline resulting to secure and sustainable income for retirement.
Financial training courses were required for all personnel to enhance their

ability to manage, invest and monitor their retirement plan for better success.
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Life expectancy at birth, both sexes, 2020-2025 (medium-variant projection)
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